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SMSG advice In respect of the
ESMA Consultation Paper on the
Review of the Guidelines on
MIFID Il product governance
requirements

In general, the SMSG is of the opinion that the revised guidelines are
balanced, fairly reflect and elaborate on the changes in Level 1 and
Level 2 texts, and adequately deal with the results of the 2021 Common
Supervisory Action on MiFID Il Product Governance Requirements.
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