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Close cooperation with the ECB:
an entryway to banking union

EU Member States that are not part of the euro area can still participate
in the SSM by requesting close cooperation with the ECB. The pathway
to close cooperation entails the adoption of national legislation to allow
the ECB to exercise its supervisory tasks and conduct a
comprehensive assessment of the banking sector.

https://pwcplus.de/en/article/216302/
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