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The externalities of fire sales:
evidence from collateralized loan
obligations

This paper investigates how covenants, intrinsic to Collateralized Loan
Obligation (CLO) indentures, may amplify idiosyncratic shocks,
Imposing negative externalities on unrelated firms in CLO portfolios.

https://pwcplus.de/en/article/236094/



Downloaded from PwC Plus on 03.05.2024 20:18

pwec

Keywords

Collateralized Loan Obligations (CLOs), Risk Management Banking

FS-sector(s)
Banking & Capital Markets

Topics

Risk & Regulation

Issuing Body
ESRB - European Systemic Risk Board

PwC Plus The externalities of fire sales: evidence from collateralized loan
obligations
Article No.: 236094 Seite 2 von 2



https://pwcplus.de/en/search/?p_archive=1&p_order_by=&p_keywords%5B%5D=2030
https://pwcplus.de/en/search/?p_archive=1&p_order_by=&p_keywords%5B%5D=1057
https://pwcplus.de/en/search/?p_category=17&p_order_by=
https://pwcplus.de/en/search/?p_issuingbody=92&p_order_by=
http://www.tcpdf.org

